
























































TABLE AGENDA 

 

FC 11.07 (A) Approval regarding delegation of financial powers. 

 

The delegation of financial powers was approved for the different authorities of the Institute vide 

FC resolution no.02.15 in meeting held on 25/02/2013, minutes of which were confirmed in 3
rd

 

Meeting of the BoG held on 08/10/2013. 

 

It is proposed to revise the delegation of financial powers for the following officials to approve the 

expenditure for which budget is allocated: 

 

S.No. Designation 
Earlier approved Financial 

power 

Proposed revised Financial 

power 

01. Registrar* `1,00,000/- `1,50,000/- 

02. Dean** `50,000/- `75,000/- 

03. HoD `50,000/- `75,000/- 

04. Deputy Registrar `50,000/- `50,000/- 

05. Assistant Registrar - `25,000/- 

* In the absence of Registrar, Deputy Registrar shall be delegated the financial power. He/She also may 

be authorized to draw the salaries of all employees (regular, contractual and outsourced) alongwith 

routine bills of essential services for he/she can sign the cheques for larger amount. 

 

** In the absence of Dean, Associate Dean shall be delegated the financial power. Besides this, the 

imprest cash of `15,000/- may be permitted to Deans/HoDs/Section Heads. 

 

The Finance Committee is requested to approve the proposal. 

 

FC 11.07 (B) Approval regarding opening of Institute Bank accounts as Saving Bank Account. 

 

NIT Uttarakhand has opened all the Bank accounts of the Institute as Current Account. As per 

the Reserve Bank of India (RBI) guidelines, all bank accounts should be opened as Saving Bank 

Account in Public Sector Banks so that maximum interest can be earned.  Institute proposes to 

close all the present Institute Current Accounts and open fresh Saving Bank Accounts with State 

Bank of India. 

 

The Finance Committee is requested to approve the proposal. 

 

FC 11.07 (C) Approval regarding Tie-up with MNIT Jaipur for implementation of Office 

Automation Software and other software as NIT Uttarakhand.  

 

NIT Uttarakhand is one of the newly established NITs and is in its nascent stage, which possess 

tremendous challenge to the leadership.  

MNIT Jaipur is one of the leading best NIT of the country, hence, it is proposed to have 

collaboration with MNIT Jaipur for implementation of Office Automation Software , Online 

Recruitment Portal, redesign and hosting of Institute Website, design and development of ERP 

Solution, and other IT related services through an MoU and having financial quotes for the 

required services. 

 

The Finance Committee is requested to approve the proposal. 

 

  



 

 

 

FC 11.07 (D) Administrative and Financial Approval for hiring of buses to provide 

transportation facility to the hosteller students from hired hotels (hostel) to the Institute and 

back.  

 

To minimize the shortage of hostel accommodation for students, Institute has hired 02 Hotels at 

Srikot (Srinagar), at a distance of about 08 Km. from the Institute. It is obligation on the Institute to 

provide the transport facility to the hosteller students for safer transportation from hired hotels to 

the Institute and back. 

 

In this regard, an approval has already been taken vide above mentioned Chairman Note, to hire 

02 buses per hostel @Rs.30,000 per bus. Quotations have been collected by the committee from 

the local market to provide the transportation facility to the hostler students. After due scrutiny of 

the received quotations, Committee recommended M/s. K. S. Ragadwal Tours and Travels, Srinagar 

(Garhwal) to provide transportation facility from hired hostel to the Institute and back. The details 

are as under: 

 

Sl. 

No. 
Vendor 

Bus 

Timings 
Specifications 

Type 

of 

Bus 

Total 

No. of 

Buses 

Rate Per 

Round 

Rer Bus 

(in Rs.) 

Total Cost 

per day for 

04 

Buses    (in 

Rs.) 

1. 

M/s K.S. Ragadwal 

Tours and Travels, 

Srinagar (Garhwal) 

07:30 AM 

To 

10:30 PM 

 

(On all week  

days) 

 

05(Five) Round per day per Bus. 

 

Note : One Round means from 

hostel at Srikot to the Institute 

and back. 

 

First departure of bus: 

from the hostel at Srikot to the 

Institute = 07:30 AM 

 

Last departure of bus: 

from the Institute to hostel at 

Srikot = 09:30 PM 

40 

Seater 
04 

924 

(including 

all taxes) 

18480 

(including 

all taxes) 

 

After analyzing the above rates, it is observed that the transportation cost of one student for on 

round is about Rs.23/- which is nearly equivalent to the fare charged by Nagar Nigam buses i.e. 

Rs.20/- .   

 

In view of the above mentioned facts, to provide the safe and convenient transport facility to the 

hostler students from hired hotel (Hostel) at Srikot to the Institute and back it is recommended to 

hire 04 buses @ about Rs.1000 per round per bus i.e about Rs.6,00,000 per month for 04 buses. 

(Rs.1000 per round x 5 round daily by one bus x 4 buses x 30 days). 

 

The Finance Committee is requested to approve the proposal. 

 

 


